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To,

The Secretary,

The Calcutta Stock Exchange Ltd

7, Lyons Range, Dalhousie,
Kolkata-700 001, West Bengal

CSE SECURITY CODE: 021067

Outcome of Board Meeting in accordance with Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir/Madam,

The Board of Directors of the Company in its meeting held today i.e. on Tuesday, 30" May, 2023 commenced at
11.00 a.m. and concluded at -3 0 p.m. has inter-alia approved the following businesses:

Accordingly, please find enclosed herewith the following documents as required under Regulation 33 of Securities
and Exchange Board of India (Listing obligations and Disclosure Requirements) Regulations, 2015:

Audited Standalone and Consolidated Financial Results of the Company for the quarter and year ended 31" March,
2023.

. Standalone and Consolidated statement of Assets and Liabilities.

Standalone and Consolidated cash flow statement.

Auditor’s Report provided by Statutory Auditors of the Company on Audited Standalone and Consolidated Financial
results for the quarter and year ended 31" March, 2023,

Kindly take the same on your record and oblige.
Thanking you,

Yours Sincerely, '¥
For KINETIC IMPErX L

Qon ¥k

(Shashi Katyal) T v 2
Executive Director & CFO™ -~
DIN: 00062077

383 Indira Vihar, Mukharjee Nagar,
North West Delhi- 110009

Encl: As stated
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Independent Auditor’s Report

To the Members of Kinetic Impex Limited
Report on the Standalone financial statements

Opinion

We have audited the accompanying standalone financial statements of Kinetic Impex Limited
(*the Company™). which comprisc the Balance Sheet as at March 31, 2023, the Statement of
Profit and Loss (including other comprehensive income), the Statement of Changes in Equity and
the Statement of Cash Flows for the year then ended, and notes to the financial statements,
including a summary of the significant accounting policies and other explanatory information

(hereinafter referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act. 2013 (* the Act™) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31.2023, the profit and total comprehensive income, changes in equity and its cash flows

for the vear ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards

on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those

Standards are further described in the Auditor’s Responsibilities for the A udit of the Standalone

Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirements that are relevant to our audit of the Standalone financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICA1's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the standalonc financial statements.

Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We
have determined the matters described below to be the key audit matters to be communicated in

our report.
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Key Audit Matters

Auditor’s Response

Accuracy of recognition, measurement,
presentation and disclosures of revenue in
view of adoption of Ind AS-115 “revenuc
from Contracts with Customers” in place of

Ind AS-18 “Revenue”

The Company recognizes
interest is received or accrued: whichever is
carlier as the company deals in financing
activity. Sale is booked when the goods are
delivered to the buyer.

For the year ended March 31, 2023, the
Company’s Statement of Profit & Loss
included Interest income of Rs. 165.19 Lakhs
from finance activities and sale of Chemicals is

Rs 160.72 Lakhs

revenue when

Principal Audit Procedures

e We performed process walkthrough to
understand the adequacy and the design of
the revenue cycle. We tested internal
controls in the revenue and trade receivables
over the accuracy and timing of revenue
accounted in the financial statements.

e Understanding the policies and procedures
applied to revenue recognition, as well as
compliance thereof, including an analysis of
the effectiveness of controls related to
revenue recognition processes employed by

the Company.

e We reviewed the revenue recognition policy
applied by the Company to ensure its
compliance with Ind-AS 115 requirements.

on
were

detailed testing
revenues

e We performed a

transactions, ensuring
recognized in the correct accounting period.

We also tested journal entries recognizedin
revenue focusing on unusual or irregular

transactions.

e We validated the appropriateness and

completeness of the related disclosures in
Note No. 2(I) of the Standalone financial

statements.

Information Other than the Standalone Financial Statements and Auditor’s Report

Thercon

The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board’s Report, Corporate Governance Report
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and.Shfucholdm s Information, but docs not include the standalone financial statements and our
auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance or conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or other information obtained during the
course of our audit or otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this

regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance with
Ind AS and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and
design. implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

The Board of Directors are also responsible for oversecing the Company’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of




assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for onc resulting from error, as fraud may involve collusion, forgery.

intentional omissions, mistepresentations, or the override of internal control

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating effectiveness of

such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or condmons may cause the Company to cease

to continue as a gomg concern,

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and cvents in a manner that achieves fair

presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that

individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any

identified misslalemcnls in the financial statements,




. \IVe communicate with those charged with governance regarding, among other matters,
the planned scope a‘nd timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

= WC also provide t.hose charged with governance with a statement that we have complied
with relevant' ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

* From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements
of the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would

reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020(“the Order™), issued by the
Central Government of India in terms of section 143 (11) of the Act, we give in the
“Annexure A™ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extend applicable.

As required by Section 143(3) of the Act, based on our audit, we report that:

19

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by

this Report are in agreement with the relevant books of account.
d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules, 2014.

e¢) On the basis of the written representations received from the directors as on March 31,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.
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f) In our opinion and according to the information and explanation given to us, the

remuneration paid during the current year by the Company to its directors/KMPs is in
accordance with the provisions of Section 197 of the Act.

g) With respect to the adequacy of the internal financial controls over financial reporting of
the Conpp?ny and the operating cffectiveness of such controls, refer to our separate
Report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy

and operating effectiveness of the Company’s internal financial controls over financial
reporting.

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules. 2014, as amended in our
opinion and to the best of our information and according to the explanations given to us:

i.  The Company has no pending litigations on its financial position in its standalone
financial statements.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

iii. The Company was not required to transfer any amount to the Investor Education
and Protection Fund during the year.

iv. As per the management representation we report,

a. No funds have been advanced or loaned or invested by the company to or in any
other person(s) or entities, including foreign entities (“Intermediaries™), with the
understanding that the intermediary shall whether directly or indirectly lend or
invest in other persons or entities identified in any manner by or on behalf of the
company (Ultimate Beneficiaries) or provide any guarantee, security or the like
on behalf of ultimate beneficiaries. -

b. No funds have been received by the company from any person(s) or entities
including foreign entities (“Funding Parties”) with the understanding that such
company shall whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the funding party
(ultimate beneficiaries) or provide guarantee, security or the like on behalf of the
Ultimate beneficiaries. -

c. Based on the audit procedures performed, we report that nothing has come to our
notice that has caused us to belicve that the representations given under sub-
clause iv(a) and iv(b) by the management contain any material misstatement.

d. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording audit
trail (edit log) facility is applicable to the Company w.e.f. April 1, 2023, and




accordingly, reporting under Rule | I(g) of Companies (Audit and Auditors)
Rules, 2014 is not applicable for the financial year ended March 31, 2023.

V. The company has not declared or paid any dividend during the year; hence its
compliance with section 123 of the companies Act, 2013 has not been commented
upon.

For Devesh Parekh & Co.
Chartered Accountants
Firm’s Registration Number: 013338N

s

DeVesh Parekh

Partner

Membership Number: 092160
Place: New Delhi

Date: May 30,2023

UDIN: 223032 A60RGVSINBYI9I
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Ret:errcd to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
scction of our report to the Members of Kinetic Impex Limited of even date)

i. In respect of its Property, Plant & Equipment:

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that:-

a(A) T!m Company has maintained proper records showing full particulars including
quantitative details and situation of Property Plant and Equipment and capital work in
progress on the basis of available information.

a(B)The company has maintained proper records showing full particulars of Intangible
Assets

b. As explained to us, the Property Plant and Equipment have been physically verified by the
management in a phased periodical manner, which in our opinion is reasonable, having
regard 1o the size of the Company and nature of its assets. No material discrepancies were

noticed on such physical verification.

c. The Company does not own any immovable property. Accordingly, the provisions of
clause 3(i)(c) of the Order are not applicable to the Company and hence not commented

upon.

d.According to the information’s and explanations given to us, the company has not
revalued its Property, Plant and Equipment (including Right of Use assets) or intangible

assets or both during the year.

e. To the best of our knowledge and according to the information and explanations given to
us, noproceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act. 1988 (45 of 1988) and

rules made thereunder.

ii. a. The Company does not have any inventories. Accordingly, the provisions of clause
(ii)of the Order are not applicable to the Company and hence not commented upon.

b. During the year or at any point of time, the company has not been sanctioned working
capital limits in excess of five crore rupees, in aggregate from Banks or financial institutions
and no quarterly returns or statements have been filed in the Bank by the company.
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2013 &the rules framed there under to the extent notified. Therefore the provisions of clause

(v) of the Order are not applicable to the Company and hence not commented upon.

vi. The maintenance of cost Records under section 148(1) of the Act are not applicable to the
Company. Accordingly, the provisions of clause (vi) of the Order is not applicable to the
Company and hence not commented upon.

vii. In respect of statutory dues:

(@) According to the information and explanations given to us and on the basis of
examination of the records of the Company, the Company has generally been regular in
depositing undisputed statutory dues including provident fund, employees’ state insurance,
income tax, goods and service tax, cess and any other material statutory dues with the
appropriate authorities to the extent applicable and further there were no undisputed
statutory dues payable for a period of more than six months from the date they become

payable as at March 31, 2023.

(b) According to the records and information and explanations given to us, there are no
dues in respect of income tax, sales tax, service tax, goods and service tax. duty of excise,
duty of custom and value added tax as on 31.03.2023 that have not been deposited on

account of any dispute.

viii. No transactions which are not recorded in the books of account have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act,

1961.

ix. a). In our opinion, on the basis of audit procedures and according to the information and
explanations given to us, the Company does not have any dues to a financial institution,
bank, PFI, Government or other debenture holders,

b.) The company has not been declared a willful defaulter by any bank or financial
institution or other lender
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b. The company has not made any preferential allotment or private placement of shares or
convertible debentures during the year and hence this clause is not reported.

xi.a. According to the information and explanations given to us, no material fraud by the
company or on the Company by its officers or employees has been noticed or reported
during the year. Accordingly, the provisions of clause (xi) of the Companies (Auditor’s

Report) Order, 2020 (the order) is not applicable to the company and hence not commented
upon.

b. No report under sub-section (12) of Section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government

c. No whistle- blowers complaints were received against the company and hence this clause
is not commented upon.

xii.In our opinion and according to the information and explanation given to us, the
Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii) of the
Companies (Auditor’s Report) Order, 2020 (the order) is not applicable to the company and
hence not commented upon. There has been no default in payment of interest on deposits or
repayment thereof for any period.

xiii. According to the information and explanations given to us and based on our
examination of the records of the company, all transactions with the related parties are in
compliance with sections 177 and 188 of Companies Act, 2013 where applicable and the
details have been disclosed in Note 23 of the Standalone Financial Statements as required
by the applicable accounting standard.
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Ew.s).fThe company is not required to be registered under section 45-IA of the Reserve
ank of India Act, 1934, Accordingly, the provisions of clause 3(xvi) of the Companies

(Auditor’s Report) Order, 2020 (the order) is not applicable to the company and hence not
commented upon.

b).‘"l:h.e company has not conducted any Non-Banking Financial and Housing Finance
activities without a valid Certificate of Registration (COR) from the Reserve Bank of India as
per the Reserve Bank of India Act 1934; hence no reporting is required under this clause.

c.) The company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India, hence this clause is not commented upon.

d.) The company is not a CIC or part of the Group, hence this clause is not commented upon.

xvii. The Company has not incurred cash losses during the financial year and the
immediately preceding financial year covered by our audit.

xviii. There has been no resignation of the statutory auditors during the year, and hence there
is no question of issues, objections or concerns raised by the outgoing auditors.

xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans, the
auditor is of the opinion that no material uncertainty exists as on the date of the audit report
that company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date.We, however,
state that this is not an assurancc as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year

from the balance sheet date, will get discharged by the Company as and when they fall due.




xx. In our opinion and according to the information and explanations given to us, the
company is not required to set aside funds for CSR Activities so, there is no unspent am’ount
under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any project
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable. '

For Devesh Parckh & Co.
Chartered Accountants

Firm’s Registration Number: 013338N

Devesh Parekh

Partner

Membership Number: 092160
Place: New Delhi

Date: May 30, 2023

UDIN: 220924 608 vSINBY33




DEVESH PAREKH & CO
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Ret_errcd‘ to in paragraph 2(g) under ‘Report on Other Legal and Regulatory Requirements®
section of our report to the Members of Kinetic Impex Limited of even date)

Report on the lntcrfml Financial Controls over Standalone financial statements under
Clausc (i) of Sub-scction 3 of Section 143 of the Companics Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to standalone financial statements

ofKINETIC IMPEX I:lMlTED(“the Company™) as of March 31, 2023 in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control with reference to standalone financial statements
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India. These responsibilities include the
design. implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to respective Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to
standalone financial statements of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India and
the Standards on Auditing prescribed under Section 143(10) of the Act, to the extent applicable
10 an audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to standalone financial
statements was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit cvidence about the adequacy of the
internal financial controls system with reference to standalone financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to standalone
financial statements included obtaining an understanding of internal financial controls with
reference to standalone financial statements, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the
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mamtgnance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the Company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of standalone financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and directors of
the Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company’s assets that could have a material

effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls with reference to standalone financial
statements

Because of the inherent limitations of internal financial controls with reference to standalone
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also.
projections of any evaluation of the internal financial controls with reference to standalone
financial statements to future periods are subject to the risk that the internal financial control
with reference to standalone financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system with
reference to standalone financial statementsand such internal financial controls with reference to
standalone financial statements were operating effectively as at March 31, 2023, based on the
internal control with reference to standalone financial statements criteria established by the
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For Devesh Parekh & Co.
Chartered Accountants
Firm’s Registration Number: 013338N
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Devesh Parekh

Partner

Membership Number: 092160
Place: New Delhi
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] r DEVESH PAREKH & CO

CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To the Members of Kinetic Impex Limited
Report on the Audit of the Consolidated Ind AS Financial Statements

Opinion

We have audited the accompanying consolidated Ind AS financial statements of Kinetic Impex
Limited (“the Company™). and its Associates- Ashulok Steel Traders Private Limited,
Dependable Consumable Goods Private Limited and High Image Plastic Traders Private
Limited (“collectively referred to as ‘Group') which comprise the consolidated Balance Sheet
as at March 31. 2023. the Statement of consolidated Profit and Loss (including other
comprehensive income). the consolidated Statement of Changes in Equity and the Statement of
consolidated Cash Flows for the year then ended, and notes to the consolidated financial
statements. including a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the consolidated financial statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial statements give the information required by the Companies
Act. 2013 (~ the Act™) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended,(“Ind AS™) and other
accounting principles generally accepted in India, of the consolidated state of affairs of the
Company as at March 31, 2023, the consolidated profit and total comprehensive income. changes

in equity and its consolidated cash flows for the year ended on that date.

133

Basis for Opinion
We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities

under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the Consolidated
financial statements under the provisions of the Act and the Rules made thereunder. and we have
fulfilled our other cthical responsibilities in accordance with these requirements and the ICAI’s
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for our audit opinion on the consolidated financial statements.

Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
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forming our'opinion thereon, and we do not provide a separate opinion on these matters. We
have determined the matters described below to be the key audit matters to be communicated in

our report.

17 Key Audit Matters

Auditor’s Response

Accuracy of recognition, measurcment,
presentation and disclosures of revenue in
view of adoption of Ind AS-115 “revenuc
from Contracts with Customers” in place of
Ind AS-18 “Revenue”

The Company recognizes revenue when
interest is received or accrued; whichever is
carlier as the company deals in money lending
activity and its associates have not commenced
business operations.

For the year ended March 31, 2023, the
Company’s Statement of Profit & Loss
included Interest income of Rs. 165.19 Lakhs
from finance activities and sale of Chemicals is
Rs 160.72 Lakhs.

e e

Principal Audit Procedures

o We performed process walkthrough  to
understand the adequacy and the design of
the revenue cycle. We tested internal
controls in the revenue and trade receivables
over the accuracy and timing of revenue
accounted in the financial statements.

o Understanding the policies and procedures
applied to revenue recognition, as well as
compliance thereof, including an analysis of
the effectiveness of controls related to
revenue recognition processes employed by
the Company.

o We reviewed the revenue recognition policy
applied by the Company to ensure its
compliance with Ind-AS 115 requirements.

oWe performed a detailed testing on
fransactions, ~ensuring  revenues  Were
recognized in the correct accounting period.
We also tested journal entries recognized in
revenue focusing on unusual or irregular

transactions.

o We validated the appropriateness and
completeness of the related disclosures in
Note No. 2(1) of the Consolidated financial

statements,




!rnhformation Other than the Consolidated Financial Statements and Auditor’s Report
ereon

The Holding Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Board's Report including Annexures to Board’s Report and
Shareholder’s Information, but does not include the consolidated financial statements and our

auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and

we do not express any form of assurance or conclusion thereon.

In connection with our audit of the consolidated financial statements. our responsibility is to read
the other information and, in doing so. consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained during the

course of our audit or otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this

regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the

Act with respect to the preparation of these consolidated financial statements that give a true and

fair view of the consolidated financial position, consolidated financial performance, total

comprehensive income, changes in equity and consolidated cash flows of the Company in

accordance with Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgements and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting

process.




Auditor’ S .
itor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objecti ; . I 5
e Oblictlves are to obtain reasonable assurance about whether the Consolidated Financial
l:; ments adsa \}fhole are free from material misstatement, whether due to fraud or error, and to
SSue an auditor’s report that includes our opinion. Reasonable assurance is a high level of

Zssurance. bul_ IS not a guarantee that an audit conducted in accordance with SAs will always
ctect a material misstatement when it exists. Misstatements can arise from fraud or error and are
or in the aggregate, they could reasonably be expected to

considered material if. individually
influence the economic decisions of users taken on the basis of these consolidated financial

statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial
statements. whether due to fraud or error, design and perform audit procedures responsive
to those risks. and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion. forgery,

intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act. we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating effectiveness of

such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures arc inadequate. to modify our
opinion. Our conclusions arc based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease

to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements

represent the underlying transactions and cvents in a manner that achieves fair

presentation.




e Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance
of the audit of the financial statements of such entities included in the consolidated
financial statements of which we are the independent auditor. For the other entities
included in the consolidated financial statements, which have been audited by the other
auditors, such other auditors remain responsible for the directions, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the cconomic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the

financial statements.

We communicate with those charged with governance of the Holding Company and such other
entity included in the Consolidated Ind AS Financial Statements of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated Ind AS financial
statements of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

.~ As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of Section 143 of the Act,
based on our audit and other financial information of the subsidiary company
incorporated in India, we give in the “Annexure A™ a statement on the matters specified

in paragraph 3(xxi) of the Order.




As require -
cquired by Section 143(3) of the Act, based on oyr audit, we report that:

a) We have so : .
ught and obtained a]| the informatjon and explanations which to the best of

our knowledge and belief w
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¢) The consolidated Bfllalwce Sheet, the consolidated Statement of Profit and Loss including
Other Comqrchenswe Income, consolidated Statement of Changes in Equity and the
Statement of consolidated Cash Flow dealt with by this Report are in agreement with the

relevant l?ooks of account maintained for the purpose of preparation of the Consolidated
Ind AS Financial Statements;.

d) In our opinion, the aforesaid consolidated Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

) On the basis of the written representations received from the directors of the Holding
Company and its subsidiary as on March 31, 2023 taken on record by the Board of
Directors, none of the directors is disqualified as on March 31, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company reference to consolidated Ind AS financial statements of the Holding
Company and its subsidiary company incorporated in India and the operating
effectiveness of such controls, refer to our separate Report in “Annexure B”. Our report
€xpresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting.

g) In our opinion and according to the information and explanation given to us, the
remuneration paid during the current year by the Company to its directors/K MPs is in
accordance with the provisions of Section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to us:

i.  The Company has no pending litigations on its financial position in its consolidated
financial statements.
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Divestcr Education ang p ts, required to be transferred, to the

rotection Fund by the Company.

V. As per the management representation we report

a. No funds have been advanced or loaned or inve
other person(s) or entities, including fore
_undcrs¥anding that the intermediary shall whether directly or indirect| lend or
nvest in other persons or entities identified in any manner by or on beh);llfofthe

company\(Ultimate Beneﬁciarics) or provide any guarantee, security or the like
on behalf of ultimate beneficiaries. -

) sted by the company to or in any
Ign entities (“Intermediaries™), with the

b. No funds have been recejved by the company from any person(s) or entities
including foreign entitjes (“Funding Parties”) with the understanding that such
company shall whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the funding party

(ultimate beneficiaries) or provide guarantee, security or the like on behalf of the
Ultimate beneficiaries, -

¢. Based on the audit procedures performed, we report that nothing has come to our
notice that has caused us to beljeve that the representations given under sub-
clause iv(a) and iv(b) by the management contain any material misstatement.

v. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the Company w.e.f. April 1, 2023,
and accordingly, reporting under Rule | [(g) of Companies (Audit and Auditors)
Rules, 2014 is not applicable for the financial year ended March 31, 2023.

vi. The company has not declared or paid any dividend during the year; hence its
compliance with section 123 of the companies Act, 2013 has not been commented
upon.

For Devesh Parekh & Co.
Chartered Accountants
Firm’s Registration Number: 013338N

o N

Devesh Parekh

Partner

Membership Number: 092160
Place: New Delhi

Date: May 30, 2023

UDIN: 23092.40086VvS)0693 2
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Anncxure A referred to in clause 1 of paragraph on the report on ‘Other Legal and
Regulatory Requirements’ of our report of even date

Re: Kinetic Impex Limited (the *Holding Company™)

In terms of the information and explanations sought by us and given by the Holding Company
and the books of account and records examined by us in the normal course of audit and to the
best of our knowledge and belief] we state that:

« There are no qualifications or adverse remarks by the respective auditors in the Companics
(Auditors Report) Order (CARO) reports of the company included in the consolidated financial
statements. Accordingly, the requirement to report on clause 3(xxi) of the Order is not applicable
to the Holding Company.

For Devesh Parekh & Co.
Chartered Accountants
Firm’s Registration Number: 013338N

= |

Devesh Parekh

Partner

Membership Number: 092160
Place: New Delhi

Date: May 30, 2023

UDIN: 2306922406, V5D06983
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DEVESH PAREKH & €O
CHARTERED ACCOUNTANTS

ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Rcfcrrcd to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Kinetic Impex Limited of even date)

Report on the Internal Financial Controls over consolidated Ind AS Financial Statements
under Clause (i) of Sub-section 3 of Section 143 of the Companics Act, 2013 (“the Act”)

We h{'l\/C audited the internal financial controls with reference to the consolidated Ind AS
ﬁnancna} statements of KINETIC IMPEX LIMITED as of March 31, 2023 in conjunction with
our audit of the consolidated financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
respective Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to
financial statements of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
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onsolidated Ind AS financial statements for external purposes in accordance with
gcn‘erall.\’. accepted accounting principles. A Company’s internal financial control with reference
to tinancial statements includes those policies and procedures that (1) pertain to the maintenance
m:records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to the consolidated Ind

AS financial statements
Because of the inherent limitations of internal financial controls with reference to consolidated

Ind AS financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected.
Also. projections of any evaluation of the internal financial controls with reference to
consolidated Ind AS financial statements to future periods are subject to the risk that the internal
financial control with reference to consolidated Ind AS financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies

or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has. in all material respects, an adequate internal financial controls system with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2023, based on the internal control with
reference to financial statements criteria established by the Company considering the essential




components ofvnnlcn}al control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Devesh Parckh & Co.
Chartered Accountants
Firm’s Registration Number: 013338N

jiames

Devesh Parekh

Partner

Membership Number: 092160

Place: New Delhi

Date: May 30. 2023

UDIN: 230992 460B;VSH06983




KINETIC IMPEX LIMITED
Registered office : 22 Ground Floor, 8, Camac Street, Kolkata, West Bengal- 700 017
Phone: Tel, 033-22823851/ 011-25459706 FAX: 0091-33-22823851
E-mail: Kineticimpex1985@gmail.com; Website: http://kineticimpex.in
CIN: L51909WB1985PLC039455

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023

(A in Lacs)
Particulars Quarter Ended Year Ended
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited Unaudited Audited Audited Audited
I [Income from Operations 201.19 41.51 2345 325.91 158.18
11 |Other Income 1.06 2.66 372 2.66
111 Total Income (I+11) 202.25 44.16 23.45 329.63 160.84
IV | Expenses
a) Cost of Materials C d - - - - -
b) Purchases of stock-in-trade 157.52 157.52
¢) Change in inventories of Finished Goods, Stock in - = - - %
trade and work in progress
d) Employee Benefit Expenses 432 369 398 16.02 17.68
¢) Finance costs 2.08 208 118 828 769
f) Depreciation and Amortization Expense - - - - -
2) Other Expenses 9.82 097 1.24 1237 256
Total Expenses () 173.74 6.74 6.40 194.19 27.94
V | Profit/(Loss) before exceptional Items and tax (I11- 2852 3743 17.05 135.44 13290
V)
V1 |Exceptional Items - - - - -
VIL_[Profit/(Loss) before tax (V-VI) 28,52 3743 17.05 135.44 132,90
VI | Tax expences
(1) Current Tax 718 942 429 34.09 33 45
(2) Deferred Tax
Total Tax Expense 718 942 429 34.09 3345
IX | Profit/(Loss) for the period from continuing 2134 2801 1276 101.35 99.45
operations (VII-VII)
X | Profit/(Loss) for the period from discontinued . .
operations
X1 | Tax Expenses of discontinued operations
XII | Profit/(Loss) from Discontinued operations after tax B -
(X-XT)
XHI [ Profit/(Loss) for the period (IX+XII) 21.34 28.01 1276 101,35 99.45
X1V | Other Comprehensive Income
A (i) ltems that will not be reclassified to profit or loss - - - 55521 83187
(i1) income tax relating to items that will not be - - - (139.73) (20937)
reclassified to profit or loss
B (1) Items that will be reclassified to profit or loss . . . . -
(1) income tax relating to items that will be . . . .
reclassified to profit or loss
Total Other Comprehensive Income . . . 415.48 62251
XV | Total Comprehensive income for the period 21.34 28.01 1276 51683 72196
(XII+XIV) (Comprising Profit (Loss) and other
Comprehensive Income for the period)
XVI [Paid up Equity Share Capital (Face Value of Rs. 10/- 104.00 104.00 104.00 104.00 104.00
cach)
XVII [Other Equity . . . 6,295.04 5.778.66
XV Earning Per Share from continuing operations (Face
Value of Rs. 10/ each)
(a) Basic 208 269 123 975 9.56
(b) Diluted 205 269 1.23 975 9.56

| These Financal results have been prepared in nccordance with Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of Companies Act, 2013 read
with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter

2 The above Audited standalone financial results for the quarter and year ended 3151 March 2023 have been reviewed by the Audit Commitiee and approved by the Board
of Directors at its meeting held on 30th May 2023

3 The Statutory Auditors of the Company have conducted Statutory Audit of the above financial results, pursuant to Regulation 13 of SEBI (Listing Obligations and

Discl Requir ) Regulat 2015 There are no qualifications in the Auditor's report issued for the quarter and year ended 11t March 2023

4 Previous period's figures have been regrouped/restated wherever considered necessary -

x L
LA Chairperson

© L TDIN00062077

Place : New Delhi
Date: 30-05-23




KINETIC IMPEX LIMITED
Registered office : 22 i Floor, 8, Camac Street, Kolkata, West Bengal- 700 017
Phone: Tel. 033-22823851/ 011-25459706 FAX: 0091-33-22823851
E-mail: kineticimpex1985@gmail.com; Website: http://kineticimpex.in
CIN: L51909WB1985PLC039455

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2023

(Amounts in Lacs)

Particulars Quarter Ended Year Ended
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited Unaudited Audited Audited Audited
| {Income from Operations 201.19 4151 23.45 32591 158.15
IIl__|Other Income 1.06 2.66 3.72 2.66
n Total Income (I+1) 202.25 44.16 23.45 329.63 160.84
IV |Expenses : = = - -
a) Cost of Materials Consumed - - - - -
b) Purchases of stock-in-trade 157.52 - - 157.52 -

c) Change in inventories of Finished - - - - -
Goods, Stock in trade and work in

progress

d) Employee Benefit Expenses 4.32 3.69 3.98 16.02 17.68

e) Finance costs 2.08 2.08 118 8.28 7.69

f) Depreciation and Amortization - - 2 - -

Expense

g) Other Expenses 9.82 097 1.24 12.37 2.56
Total Expenses (IV) 173.74 6.74 6.40 194.19 27.94

Vv |Profit/(Loss) before exceptional Items 28.52 3743 17.05 135.44 132.90

and tax (I11-1V)

VI |Exceptional Items - - . > -

1 |Shares in Profit/(Loss) of Associates 178 1.28 1.94 5.58 6.03
Vil | Profit/(Loss) before tax (V-VI+1) 30.29 38.71 18.99 141.02 138.93
Vil [Tax expences

(1) Current Tax 7.25 9.42 4,29 34.09 33.45

(2) Income tax earlier Year = . . 0.07 -

Total Tax Exp 7.25 9.42 4.29 34.16 33.45
X | Profit/(Loss) for the period from 23.04 29.29 14.70 106.86 105.48

continuing operations (VII-VIIl)

X | Profit/(Loss) for the period from
discontinued operations

Xl | Tax Expenses of discontinued
operations

XIl | Profit/(Loss) from Discontinued
operations after tax (X-XI)

X | Profit/(Loss) for the period (IX+XHl) 23.04 29.29 14.70 106.86 105.48

XIV | Other Comprehensive Income

A (i) Items that will not be reclassified . . 549.62 825.84
to profit or loss
(il) income tax relating to items that " - (138.33) (207.85)
will not be reclassified to profit or loss

B (i) Items that will be reclassified to
|profit or loss

(il) income tax relating to items that
will be reclassified to profit or loss

Total Other Comprehensive Income 411,29 617.99

KV | Total Comprehensive income for the 23.04 29.29 14.70 518.16 12347
period (XI+XIV) (Comprising Profit
(Loss) and other Comprehensive

Income for the period)

XV | Paid up Equity Share Capital (Face 104,00 104,00 104.00 104,00 104,00
Value of Rs. 10/- each)

XVII | Other Equity . . - 6,321.72 5803.03

XVIIi | Earning Per Share from continuing
aperations (Face Value of Rs. 10/-

each)
(a) Basic 2.22 282 1.41 10.28 10.14
(b) Diluted 2.22 2.82 141 10.28 10.14

1. These Financial results have been prepared In accordance with Indlan Accounting Standards (Ind-AS) as prescribed under Section 133 of Companies Act, 2013 read with Rule 3 of the

Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter.

2. The above Audited standalone financial results for the quarter and year anded 315t March 2021 have been reviewed by the Audit Committes and appraved by the Board of Directors at its

mueeting held on 30th May 2023,

3. The Statutery Auditors of the Company have conducted Statutory Audit of the above financial results, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations 2015, There are no qualifications in the Auditor's report lssued for the quarter and year ended 316t March 2021, -

A, Previous period's figures have been regrouped/restated wherever considered necessary. ” *
/

/ o
e
/ 75y and on behalf of

(Shashi Katyal)

Place | New Dalhi N T Y Chalrperson
Date: 0-05-23 \ﬁ\/ﬂ d E‘."" DIN: 00062077



KINETIC IMPEX LIMITED

Registered office : 22, Ground Floor, 8, Cammac Street, Kolkata- 700 017

Phone: 033-22823851/011-25459706 FAX: 0091-33-22823851

E-mail: kineticimpex1985@gmail.com; Website: http://kineticimpex.in

CIN: LS1909WB1985PLC039455

STANDALONE & CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH, 2023

(Amount in Lacs)

STANDALONE

CONSOLIDATED

S.No. | Particulars

31.03.2023 31.03.2022

31.03.2023

31.03.2022

Audited Audited

Audited

Audited

1 |Assets

Non-current assets

(a) Property, Plant and Equipment

0.02 0.02

(b! Cagita! work-in-progress

(c ) Investment Property

(d) Goodwill

(e) Other Intangible assets

(f) Intangible assets under developent

(i) Biological Assets ither than bearer
plants

(h) Financial Assets

(i) Investment

6,663.90

6,663.90

6,108,69

(ii) Trade Receivables

2,948 66

(iii) Loans

3,056.57

3,056.57

(iv) Others

(i) Deferred tax assets (net)

(j) Other non- Current assets

Total Non-Current Assets

2 |Current assets

(a) Inventories

(b) Financial Assets

(i) Investment

(i1) Trade Receivables

(i1i)Cash and Cash equivalents

9.25 392

9.25

3.92

(iv) Bank Balance other than (iii) above

(v) Loans

(vi) Others

(¢ ) Current Tax Assets (Net)

(d) Other current assets

35.35 73.90

35.35

73.90

Total Current Assets

9,765.09 9,135.20

9,765.09

9,135.20

Total Assets

EQUITY AND LIABILITIES

Equity

() Equity Share Capital

104.00] 104,00

104.00|

104.00

(b) Other Equity

6,205.94 5,778.66

6,321.72

5,803.03

ibutable to shareholders of

Equaty

Compan

Non-controlling Interests

Total Equity

6,390,604 5,882.66

6,425.72

5,607.03

LIABILITIES

1 |Non -Current Linbilities

(a) Financial Liabilities

2,150.00 2,150.00

(1) Borrowing

2,150.00

2,150.00

(ii) Trade Payables

(i) Other financial liabilities (other than
those specified in item (b), 1o be specified)

(b) Provisions

(¢ ) Deferred tax liabilities

1,061,25 921,82

897.12

(d) Other non -current liabilities

1,035.45

Total Non-current linbilities

2 [Current Liabilities

() Financial Linbilities

i) Borrowi

(1) Trade Payables

110,33 102.92

110.33

102.92

(ili) Other financial liabilities (other than
those specified in item (c), 1o be specified)

(b) Other Current Liabilities

9.48 8.51

8,51

(¢ ) Provisions

34.09 69.60

69.60

(dd) Current Tax Liabilities (Net)

Total Current linbilities

153.90] 181,03

181,03

Total Equity and Liabilities

9,765.09 9,135.20

9,135,20]

Dater 30,08.2023
Place: New Delhi




KINETIC IMPEX LIMITED

Registered office : 22, Ground Floor, 8, Cammac Street, Kolkata- 700 017
Phone: 033-22823851/011-25459706 FAX: 0091-33-22823851
E-mail: kineticimpex1985@gmail.com; Website: http:/kineticimpex.in
CIN- L51909WB1985PLC039455

STANDALONE AND CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2023

(Amount in Lacs)

S.No. Particulars Standalone Consolidated
Year ended 31st | Year ended 31st | Year ended 31st Year ended 31st
March, 2023 March, 2022 March, 2023 March, 2022

A) CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before tax and extraordinary items 135.44 132.90 141.02 138.93
Add: Adjustments for non cash items: = = - -

Depreciation - = B .

Add:Adjustments for other items: - ] = =

Loss/(Profit) on Sale / Discard of Investments -1.06 - -1.06 0
Loss/(Profit) on Sale of shares (net) . - - 0
Interest Expenses 823 7.69 823 7.69
Dividend Income (2.66) (2 66) (2.66) (2.66)
Other Comprehensive Income - . - 0 0
Operating Profit before Working Capital Changes 139.96 137.94 145.54 143.97

Adjustment for increase/decrease in operating assets

(Increase)/Decrease Trade and Other Receivables (10791) (74.68) (107 91) (74 68)
(Increase)/Decrease in Inventories - - 0 0
(Increase)/ Decrease in other current assets 199 (2.36) 1.99 (2 36)
(Increase)/ Decrease in other financial assets - - - =

Adjustment for increase/decrease in operating liabilities

Increase/( Decrease) Trade and Other Payables - s . R

Increase/( Decrease) other current liabilities 0.97 1.71 097 1.71
Increase/( Decrease) other financial liabilities - - - -
Cash Generated from Operations 35.01 62 61 40.59 68.64
Taxes Paid (net) (33.12) (33.08) (33.12) (33.08)
Net Cash from Operating Activities 1.88 29.53 7.47 35.56

B) CASH FLOW FROM INVESTING ACTIVITIES

(Increase)/Decrease in Non Current Investments . - (5.58) (6.03)
Incrense/(Decrease) other non current liabilties . - . -
proceeds on sale of shares . . 0 .
Profit on Sale of Shares . . . .
Dividend Income 266 266 2.66 2.66
Net Cash (used in) Investing Activities Z68 188 (132 B.38)
) CASH FLOW FROM FINANCING ACTIVITIES

proceedan from sale of investment 1 .60 . | 60 -
Short Term Borrowings (net) 741 (27 69) 741 (27.69)
Interest Pad (8.23) (7.69) (823) (7.69)
Net Cash (used in) / from Financing Activities (0.78) (35.38) (0.82) (35.38)
Net Cash inflows/( outfNows) from activities (5.33) {J_zm 533 (3.20)
Net Increase in Cash and Cash Equivalents

533 (3.20) 533 (3.20)
Opening Balance of Cash and Cash Equivalents 3.92 7.12 3.92 712
Closing Balance of Cash and Cash Equivalents 9.28 3.92 9.25 = 39T

For and on behalf of #
KINETIC IMPEX LIMITE
Place: New Delhi (é}u\lhl Kll)‘l|)
Date: 30/05/2023 Chairperson

DIN: 00062077




